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being responsible for one fully equipped horseman;  and another

of sportsmen and gamekeepers to be used as riflemen and skir-
mishers. To meet the increase in expenditure the Prime Minister
not only trebled the assessed taxes but adopted a revolutionary
procedure. Instead of resorting to professional financiers tie applied
direct to the nation. Early in December a Loyalty Loan of eighteen
millions, issued at ^112 los. per ^100 of stock, and bearing interest
at 5 per cent, was offered to the public. Though a more expensive
purchase than other existing stock, the entire loan was subscribed in
less than sixteen hours. *' The Constitution/' Pitt proudly an-
nounced, " inspires the steady affection of the people and is worth
defending with every drop of our blood." l
1 War Speeches, 172.